@ CHUNG KHOAN DAU KHi Trung Tam Phan Tich
peroVEEmaM ~ PETROVIETNAM SECURITIES INC.

DIEN BIEN

Hang héa Dién bién
__itian | 1thang | Tifdaunim

DAu Brent USD/thiing -12.0% 25.8%

40
JOUER  ONGE  INUINE  ONDINE NN OMDINE  INOUEE UGS ZOSER  OGGR MGG ONOUME  m  osenn s

Dau WTI USD/thung -13.5% 28.4%

40
2/01/2021  11/02/2021  04/03/2021  25/03/2021  15/04/2021  06/05/2021  27/052021  17/06/2021  08/07/2021  29/07/2021  19/08/2021

USD/mmBT

o 3.851 , -0.3% -5.1%

Natural Gas

2
21/01/2021 11022021  04/03/2021  25/03/2021  15/04/2021  06/05/2021  27/05/2021  17/06/2021  08/07/2021  29/07/2021  19/08/2021

UsSD/tan 55.2%

240
12/02/2021  05/03/2021  26/03/2021 16/04/2021  07/05/2021  28/05/2021 18/06/2021  09/07/2021  30/07/2021  20/08/2021

San lugng Ty

dién kWH/thang -
» o o o P o o o ¢ ) P

I S ® &K &

an lugng dién sén xust va nhap khdu trong thang sén luigng dién san xusit va nhap khdu lug k& tir dBu néim Ting truting Iuy & (yoy)




il

CHUNG KHOAN DAU KHi
PETROVIETNAM SECURITIES INC.

Gia dau tuan qua ghi nhan su sut giam kha manh mé tuong rng hon 7% xudng con 64.97 USD/thuing. Day la phién giam th( 7 lién ti€p cla thi truGng
nang lugng. Nhiéu qudc gia trén thé gidi dang ('ng phd véi s6 ca Covid-19 gia tdng bang cach ap thém han ché di lai. Trung Qudc, nha nhap khdu dau thd 16n nhat thé
giGi, 4p cac han ché véi cach tiép can “khong khoan nhugng” véi virus corona, anh hudng dén van tai bién va cac chudi cung (ng toan cau. My va Trung Qudc con han
ché slc chira cac chuyén bay. USD cham dinh 9 thang nhd tin hiéu Fed can nhdc siét chinh séach 15i sudt trong ndm nay. Trong khi d6, san lugng ctia My tang 1én 11,4
triéu thiing/ngay trong vai tuan qua va cac cdng ty ndng lugng trién khai thém gian khoan — tuan ting th( 3 lién tiép, theo cdng ty dich vu n&ng lugng My Baker Hughes.

Gia khi thién nhién tuan qua ghi nhan giam nhe tucong rng 0.34% xudng 3,838 USD/mmBTU d6i véi hgp dong khi gas tu nhién giao thang 9/2021.
Nhiét do dang dan tré nén néng Ién trong cac ngay cudi tudn day manh nhu ciu lam mét da ho trg su phuc hdi cta gid khi d6t trén thi trudng. Trong khi do6, khi Ap
thap nhiét d6i Fred di chuyé&n vao dét lién khdp Ddng Nam,ds hinh thanh BSo nhiét d&i Grace. Con bdo, vdi stic gid gan 50 ddm/gi& vao lic 2 gid chiéu theo gid ET Tha
Ba, dudc du béo sé& di chuyén gan hodc qua Quan dao Cayman vao cudi Thif Ba va dau Thir Tu. Thdi tiét ndng blrc van ndm trong du’ bao diéu nay hd trg mot phan cho
su’ phuc hoi nhu cau tiéu thu trén thi truong. Khu vuc Trung Tay va Dong dudc du béo sé chiu tac déng cla diéu kién ndng ndng trong tuan tGi. Mot mua hé nang nong
khac nghiét qua dinh ciing khién nhu cdu nang lugng theo dé giam theo.

Thi truéng Than da (16/8 - 20/8) Tinh dén ngay 17/08, khi gid cac hang hda cd ban da diéu chinh it nhiéu, gia hgp dong tuong lai clia than da lang I€ 1ap dinh cao
méi tai mifc 177.5 USD/t&n, tdng hon 120% so vdi dau ndm. Gia than nhiét cla Australia tai cang Newcastle, gia tiéu chudn cho thi trudng chau A, ting 106% ké tir
dau ndm nay 1&n hon 166 USD/tan, theo cdng ty cung cp dif liéu hang hda Argus. Gia nhién liéu nay trong thdi gian tdi c thé Ién mdc cao nhat moi thdi dai tirng ghi
nhan dugc vao hdi thadng 7/2008 Ia 195.2 USD/tan. Gia than nhiét cia Nam Phi tai Vinh Richards tinh t&i ngay 13/8 1a 137.06 USD/tan, cling téng hon 55% ké tir dau
nam nay. Nhu cau than dang tich cuc han bao gig hét, dac biét la tai thi trudng Trung Qudc. Tran han han dau nam tai khu vuc phia Nam khién san lugng thuy dién sut
giam va ddy ganh ndng phat dién Ién cac nha may nhiét than. Hoat dong kinh t& phuc hdi cling lam nhu cu dién than tdng Ién tai cac thi trudng I16n.
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KHUYEN NGHI PSI: MUA - Tong Cong ty cé phan Van tai Dau khi (HOSE: PVT)

Gia muc tiéu 26.000 dong: Ching t6i khuy&n nghi MUA véi ¢6 phiéu PVT vdi gid muc tiéu 1 ndm 3 26,000 ddng (upside 29.6%) tuong (ing P/E Forward 2021
dat 9.9 Vi trién vong kinh doanh ting trudng trong 2021 nhd nhu ciu vén tai tich cuc:

Nam 2021, doanh thu du'gc chiing toi du’ phdng dat 8,284 ty dong, véi doanh thu cot 16i tir mang van tai dat 5,351 ty dong nhd: (1) gia dau dang
hoi phuc tot, PVT cd thé khdng phai duy tri chia sé khé kh&n véi cac ddi tac nhu trong ndm 2020; (2) Gia cudc van tai hang rdi, san phdm hda chat qudc t& dang
téng trudng tich cuc, (3) Van chuyén cho NMLD Dung Qué&t sé 6n dinh trong ndm 2021,

Hudéng phat trién doi tau clia PVT sé hudng tdi tang sd ddi tau hda chéat, khi dat muc tiéu: ddi tau hoa chat s& chiém s6 lugng tau nhiéu nhat (40-50%), tiép dén
doi tau dau thé va LPG s€ déu chiém tir 20-30% c6 cdu doi tau; va 10% la doi tau hang rdi.

Chi tiét khuyén nghi: https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvt-08-2021




